
 

 

HECHO RELEVANTE AB-BIOTICS, S.A. 

26 de julio de 2019 
 

 
 

En virtud de lo previsto en el artículo 17 del Reglamento (UE) nº 596/2014 sobre abuso de 

mercado y en el artículo 228 del texto refundido de la Ley del Mercado de Valores, aprobado por 

el Real Decreto Legislativo 4/2015, de 23 de octubre, y disposiciones concordantes, así como en 

la Circular 6/2018 del Mercado Alternativo Bursátil (MAB), se pone a disposición del mercado la 

siguiente información relativa a AB-BIOTICS, S.A.: 

 

A continuación, se adjunta la traducción al inglés del último hecho relevante publicado relativo a 

decisiones del Consejo de Administración en relación con la oferta realizada por Kaneka. 

En caso de discrepancia, prevalece la versión en castellano ya publicada. 

Quedamos a su disposición para cuantas aclaraciones consideren oportunas. 

En Barcelona, a 26 de julio de 2019 

 

 

AB-BIOTICS, S.A. 

Sergi Audivert Brugué                                                      Miquel Àngel Bonachera Sierra             

Consejero Ejecutivo                                                         Consejero Ejecutivo 

--------------------------------                                                   ---------------------------------------       

  



 

 

 

 

As announced by relevant fact published on July 11, 2019, the conclusions of the Fairness 

Opinion requested from Ernst & Young are made available to the market, as well as the decisions 

derived from it adopted on the day of today by the Board of Directors of the Company (refraining 

from participating directors appointed by Kaneka Europe Holding Company NV - “Kaneka”): 

 

(i) The conclusion issued by Ernst & Young Servicios Corporativos, S.L. (EY) states that the price 

offered by Kaneka is fair according to the criteria of the International Valuation Standard Council, 

and also valid for the purposes of exclusion (in accordance with the provisions of article 34 of the 

bylaws and article 10 of the RD 1066/2007 on the regime of public offers for the acquisition of 

securities), highlighting that the price offered by Kaneka is higher than any of the values obtained 

through the different valuation methods used in the EY analysis, online with those provided for in 

articles 9 and 10.5 of Royal Decree 1066/2007.    

 

To carry out this work, EY has been based on the internal information provided by the Company: 

among others, the Company's business plan for the period 2019-2021 approved by the Board of 

Directors, the agreement signed with Kaneka for North America and Japan, the covenant of 

partners signed between Kaneka and the founding partners, the provisional semiannual closing 

as of June 30, 2019, the audited financial information of the Company for the financial years 2016 

to 2018, the 2018 Annual Report of the Company, the financial and operational report made to 

the board of directors held in June, the independent valuation report made by Crowe Advisory 

SP, SL, detailed information on product patents, expiration dates thereof, detailed information on 

pension sales segmented by products, customers and markets, analyst reports, sector reports, 

forecasts on secondary sources and other public information, interviews with management, 

analysis of the Company's market, macroeconomic context, and other available information.  

 

(ii) Once the directors appointed by Kaneka were absent, the Board of Directors approved the 

following decisions unanimously by the other members: a) The directors present at the Board of 

Directors meeting have reiterated their appreciation for the commitment made by Kaneka's offer 

to the AB Biotics business project, especially due to the liquidity window offered to all 

shareholders of the Company . b) Proceed to the Fairness Opinion market communication 

(attached to this relevant event) as well as making the support assessment report issued by EY 

available to shareholders. For the purpose of obtaining a copy of said report, shareholders must 

send an email to the email address info@ab-biotics.com, stating that they are shareholders of the 

Company and are interested in reviewing the valuation report made by Earnst & Young in the 

context of preparing the aforementioned professional opinion requested from EY.  

 

(iii) The directors Miquel Àngel Bonachera Sierra and Sergi Audivert Brugué have communicated 

to the Board of Directors their support for the Kaneka OPA and have stated that 2.92% of the 

share capital will be served by the OPA (5.84% of the Company between both). They do so in 

order to take advantage of the liquidity window offered by the Kaneka OPA and keeping their 

participation above 5% in order to maintain the current tax exemption in the estate tax. Both 

managers have expressed their intention to support the operation proposed by Kaneka as a 

whole. 

 

The term of acceptance by the shareholders of AB-BIOTICS of the voluntary public offer of 

acquisition of shares made by Kaneka ends on August 16, 2019. Kaneka has announced that its 

ultimate objective is to promote the exclusion of the negotiation of the actions of AB-Biotics of the 

MAB. 
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